
PRICES RISE ON
SMALL DEALINGS

Wide Raupe of Stocks Lifted
and Closing Tone Was

Very Buoyant.

ADVANCE NOT RESISTED MUCH

Steel Interests Strong, Notwith¬
standing Pessimistic Review

of Trade Conditions.

(Hy Associated rrcss.l
NEW YORK, May 24.---T)iero was sub-

¦tantlal strength in to-day's Btock market
as was evidenced by the length of the
liet of slocks which were 'Rtcd between
1 and 2 points during the day's trading,
and ln few exceptional instances more

than that.
Tho trading offered a number of re¬

markable features. One was the small
Volumo of thc demand upon which the
very notable gains were effected. If tho

buying was for tho account of uncovered
Shorts It was decidedly free from any
sign of urgency, or such trepidation as

the bear trader short of stocks usually
manifests. There was not at any timo a

Vigorous show of resistance to the ad-
Vance, In spite of Its desultory and hesi¬
tating character at different stages. There
was mther free selling during the first
hour, owing to the wide advances at which
yprlces opened. This was well absorbed,
and the slow upward movement'which
followed was allowed to pursue Its course
without any active opposition from any
quarter. At different stages ot the ?0>

vanco tho market sank into practical stag¬
nation, but the ground yielded on such
occasions was Insignificant.
There was *io definite news to account

for tho movement, and, in fact, some of
the day's developments might be regarded
as additi.nix to factors recently regarded
as unfavorable. The grain market« still
had their crop damage reports. The re¬

vival of rumors that an agreement had
been reached amongst the rallroud powers
In the Northwest to refrain from hosltii-
tles was the real effective force back of
the day's market. The special prominence
of Union Pacific. St. Paul, Northern Paci¬
fic, Northwestern and Great Northern
preferred wero thus accounted for. The
extreme case of the money market on tho
evo of to-morrow's $00,000,000 requirement
for tho final installment of the .Japaneso
loan subscription was a fostering Influence
on tho strength of stocks. The reception
of tho Iron Age's Weekly Trade Review
was In marked contrast to the depression
caused a week ago, although that author¬
ity's vlo-v of the trade has not altered ln
any material respect. "Prices are weak¬
er," says the Review, "and buyers »re

holding off, convinced that a somewhat
lower level ln pig Iron will be reached."
Tho United States Steel stocks, however,
moved upwards with the rest of the mar¬
ket, and the rush amongst belated buyers
mado the closing tone vory buoyant.
Bonds were firm. Total sales, par value,

12,315,000. United States bonds were all
unchanged on call.
The total Bales of stocks for the day

amounted to 1)16,400 shares.

MONEY AND EXCHANGE-CLOSE:
Money on call easy at 2@2 1,-2 per cent-:
doing bid. 2 per cent.; offered at 2 1-4 per
coat·; time money easy; sixty days. 3 per
cent.; ninety days, 31-4 per cent.; six
months, 31-4?^ 1-2 per cent.; prime mer¬
cantile paper, 3 3-4<341-2 per cent. Ster¬
ling exchange steady with actual.business
in bankers' bills nt S4.S7.20tT4.157.25 for de¬
mand and at *4.85.20«*4-85."_5 for sixty day
bills; posted rate.·*, Jl.S5 1-2iT4.86 and
ti.fni-2W-i.ffi·. commercial bills, MS5. Bar'
¦liver, 59 1-4; Mexican dollars, 45.

RICHMOND STOCK ??RKET.
Richmond, Va., May 24, 1905.

BALES.
Virginia 3s-H.OO0 at 96VÌ.
STATE SECURITIES. Bid. Asked

North Carolina 4s, C, 1810. 103
North Carolina 6·. C, 111».1»
Va. 3s, New. C. and R.. 1832. M« 06H
Va. Centurie«, 2-3, C. and R., Mil...» »6% s7

CITY SECURITIES. '

Richmond City, 193S..,.103 ....

RAILROAD BONDS.
Atlanta and Char. 1st 7». It., 1907.. ?06
A. C. U R. R. Con. Tr. 4 p. c. 10114 ...

A. C. I.. Certifiâtes of Ind. 4 p. e... ?
Georgia Pac. 1st 6», C. 1932. 134
Ga., So. and Flu. 1st 6s, 1916. 116
Georgia and Ala. Con. ii, 1943.Ill
Norfolk and Western Ry. 4«, 1994..'101
N. and W. Ry. Pocahontaa ·««..·. »7
Rich, and .Meek. 1st 4«, 19«. 93
Florida Southern, 1945. 98
Western »V. C. let ß«, C.,· 1914.11»
S. A. L. Con. 1st 4/1, 1900. S6V4 6«
RAILROAD STOCKS. Par.

AtlHnta and Charlotte.100 1(3
Atlantic Coast Line A.10? its
Atlantic Coast Lino pfd.100 120
Atlantic Coast Line com.100 »TH 14HH
Atlantic Coast Line of Conn.... 100 354
Chesapeake and Ohio.100 4ß ...

Norfolk and Western com.100 76
Seaboard Air Line pfd.100 SO 37
???? AND TRUST CO. STOCK8.

Bank of Richmond.100 124 126
American National.i/_o 126 ...

Broad Street Bank;.25 28? 2iK
First »N'atlonal.100 220
Merchants National.100 *? ...

National Bank of Virginia.ii» no
Petersburg Savins» and In«.30 70 ...

Stato Bunk of Virginia.100 159
Union Hank of Richmond.60 190 ...

INSURANCE COMPANIES.
Virginia Fire and Marine.24 43
MISCELLANEOUS.

Old Dominion S. S. Co.100... U5
Va.-Car. Chem. pfd., S p. c.100 106 107
Va.-C-irollna- Chemical com...,..100 32
Va.-Car. C, Co. Col. r. d p. 0., it% ...

BALTIMORE STOClC atARKETr.
BALTIMORE, MD., May 24.Seaboard Air

Lino common, 1S.8 bid; do. preferred, 36 bid.

COTTON MARKETS.
NEW YORK, May 24..The cotton market

was activo and eclted all day, with closing

firires wltliln a coupla of points of the best
cvel of the session and so far for the bull
movement. The opening was firm nt an ad¬
vance of 1^7 points, with shorts rendered vory
uneasy by the firmer cables, report« of further
rains In the belt, nnd rumors that tho bull
leader had cabled a very bullish crop estl·
mate abroad yesterday and had wired the
same report over the South. This was taken
as an explanation of the heavy buying orders
reaching nere from all source», and while there
was heavy realizing at the opening figures
with some of the local professionals selling
»hort for a reaction, prices continued to ad¬
vance. Around midday the market became par¬
ticularly activo and excited. In New Orleans
July sold up nbovo 7 points in as many min¬
utes, renchlng the same figuro at Now York,
with private wires reporting a flood In the
Red River Volley, which, It was said, had
covered 80,000 acre» of cotton land, and prices
here went up to about 8.19 for July nnd 8.24
for October, or net gnlns of 19í¡'22 point«, 'j'ho
cloee wa« oft a point or two on the later
months under realizing, but steedy |n tone
at a net gain of 13jj>30 points, Sale« futures
were estimated nt 600,000 bales. A considerable
demand was reported from Now England dur¬
ing the day, and »pot sales were reporte din
the local market ot 800 bales to spinners at
an advance of 10 points to 8.65 for middling,
Boutltern »pot markets were generally >¿c

THOMAS BRANCH«00
(KeTABLISHBD UK)

MEMBERS
New York Stock Exchange,

New York Cotton Exchange

PRIVATE WIRES TO
PRINCIPAL MARKETS.

Investment Securities
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? OFFICIAL RANGE AND SALE OF STOCKS IN NEW YORK.

By The mas Branch & Co., Bankers ant} Brokers.
SALES: Open, High. Low.

2?_?· c· *-·. com. 147
...OOArncr. Tob., pfd. 00%
87000 Amalgamated Copper. 70%2??? Amor. Car nnd Foundry... 82

CO« Amor. Car and Foun., pfd., M
100 Amor. Bntiff ..·. 170
lOOArner. Snuff, pfd.1046O0 Amor, Can. 11
200 Amer. Can. pfd. 67%11900 Amor. locomotive, com.... 45%400 Amer. Locomotivo, pfd.... 109

5300 Amer. Suftar .130%7600 ?. ?.'&?? ß. Fe. Com. 78%400 ?.. T. rtntl S. Fo, pfd. 101% .,,12100 Baltimore and Ohio.107 108% 107 108%
10800 Brooklyn Rapid Transit... 67% 69% 67% 59%

Cnnada Southern . ... ... 69%
10000 Canadian Pacific . 143% 145 143% 144%
9300 Chesapeake nnd Ohio. 46% 48% 46V4 48%
C300 Chi. Great Weotorn. 18V, 19% 18% 19

41600 Chi. Mil. nnd S. ?. 171% 174 171 173%
6200 Colo. Fuel and Iron. 3.% 41 39% 40%
000 Colo, Southern, com. 25% 26% 25% 20%
?0? Colo, Southern, 1st pfd. 64 66% 64 6.

1700 Colo. Southern, 2d pfd. S3 34% 33 »4%
SOOCIev.. Cln., Chi, nnd S. _.. 95% 95% 90% 96%

Chat, and St Louis.,.. 142
400 Consolidated Gas . 188% 187 186% 187%

1100 Delaware and Hudson.178 181% 180% 181
Del., Lack, and West. . 370

390O Erie, com.i. 38% 40% 3840%
."./.OOErlc, 1st pfd. 76 77% 76% 77%
1100 Erie, 2d pfd. 64% 03% 04% 65
400 General Electric .172 173 170 172

300O Illinois Central .157 159% 157 159%
6S00 Louisville nnd Nashville.. 142 143% 142 143%
301 Manhattan .162 162% 162 163
4300 Metro. Street Railway. 11? 115% 115 115%
6100 Mexican Central . 19% 19% 19% 19%
1900 Mo., Kun. and Tex., com.. 24% 25% 24%, 25%
2400 Mo.. Kan. and Tex» pfd.... 67% 58% 57 ; 68%

SALES! Operi, Migli. low. Closing.

DPOO Missouri Pnclflc .,. 95%
2300 National Lend. 4.1%
11000 New York Central. 138%
2100 Norfolk nnd Westorn. 76%
5400 N. Y., Ont. and West. 45%
5300 Northern Pacific . 178%
mm Pennsylvania R, R. 132%
2000 People's Ons (Chicago).... 99%3000 Pressed Steel Car. 3ó%
600 Pressed Steel Car, pfd. 91
7400 Republic I, and 8., com.... 10%
2900 Ropuhllo I. and S.,'pfd. 68%

63700 Rending, com. 88%
100 Reading. 1st nfd. 90%

Reading, 2d pfd.t.
6700 Rock Island, com. 23%
100 Rock Island, pfd. 72
400 Sloss. 70

Sloss, pfd.
1CO0 fl. L. and S. P., 2d pfd.63
1100?. L. and Southwest, pfd.. f>9!

34900 Southern Pacific . K>!
'3100 Southern Railway, com.... 28

100 Southern Railway, pfd.... 95%
Seaboard Air ????, com.
Seaboard Air L.lne, pfd.

4600 Tenn. Coal And Iron. 74%
4000 Texas Pacific. 31%

100300 Union Pacific .116%
United States leather.

95000 United States BtCel. 26%
73200 United Stntes Steel, pfd... 92%
300 Va.-Car, Chemical, com.... 32
100 Va.-Car. Chemical, pfd'..... 107

1500 Wabash, com. 18
C00 Wabash, pfd. 38%
«»Western Union . 92%
900 Wisconsin Central . 22%
1000 Wisconsin Central, pfd. 48%

Total sales 922,600 njiaros.

CLOSING BOND QUOTATIONS.
U, ?. refunding 2», r-gUvteren". 104%
V. ?. refunding _, coupon. 104H
17. ?. 3a, registered.103?
?!. ?. 3ß, coupon.?.104
U. 8. Now 4s, regiatered. 1.
IT. fi, New 4», coupon. 131

,

U. B. Old 4a, regiatered. 104%
U. S. Old 4»", coupon. 104%
American Tobacco 4s. certificates. 73
American Tobacco ß«, certificates. 1121,4
Atchlaon general -4s...,. l'i-*4
Atchlaon adjustment 4«. 80
Atlantic Coa« Line 4a. 101*
I'altlmore and Ohio 4a.'.. 104*4
Baltimore and Ohio 3 _¦. t-%
Central of Georgia Sa. 113',.
Central of Georgia let Ine. -214
Central of Georgia 2d Ine. 78
Chesapeake and Ohio 4V4». 107·»;
Chicago and Alton 3V4a. 81V4
Chicago, U. and Qulncy new 4a. 101H
Ciilcago, ?. I. and Pacific It. R. 4a. 79H
Chicago, R. I. and Pacific R. n. col. 6a.... 91
?.? Ci C. and St. Loula gon. 4a. 104H

Chicago Terminal 4».'88
Colorado Midland 4«. 74
Colorado and Southern 4«. 93%
Cuba Ss, certificates. 1054
Denver and Rio Orando 4s. 101%
Distillers' Securities Ss. 79V4
Erle prior lien 4s. 102
Erle Genera! 4s. ¡?Vi
Forth Worth and Denver City 1st». 1134
Hocking Valley 4*4«. Ill
Japan 6«, certificates. 9s4
Louisville end Nash. Unified 4«. 103T4
Manhattan con. gold 4s. 1044
Mexican Central 4s. 76
Mclcan Central 1st Ine. 19
Minn, and St'Louis 4. 97
Missouri, Kansas and Texas 4«. 10314
Missouri, Kansas and Texas 2d». S54
National R. R. of Mexico con. 4s. 80
New York Central gen. 314s., 1004
New Jersey Central gen. Sm. 136
Northern Pacific 4s.j. 10594
Northern Pacific 3s.;. 764
Norfolk and Western con. 4s.1014

Oregon Bhort Line refunding 4s. 97%
Penneylvanla conv. Sii«.....,. 101«
Heading General 4a.,.».102%
St. Ixjuls and Iron Mountain con. 5a. 116%
St. Loula and San Francisco fg. 4*. .%
St. Louie Southwestern con. 4ß. ?2%
Seaboard Air Line 4». SS%
Southern Pacific 4a. 95
Southern Railway 6ß. 119%
Texas and Pacifia lits. 123%
Toledo, St. L.,and Western 4a. 8SV4
Union Poclflo. 4a..·).,.106%
Union Pacino conv. 4a......... 119%
United States Steel 2d Be. 93%
Wobasti lata. 117%
Wabash Deb. Bs. 74
"Wheeling and Lake Erio 48. 94%
Wisconsin Central 4s. 94%
Japan 6a, certlflcates. 95%
Japan 4%«, cenlflcatea..... Sfi%
Colorado Ind. Ss, Let. ?... C9%
Colorado Ind. 5-, Lot. B.... 65%
M. and O., collateral trust 4s. SS
Central of Georgia 34 Inc... 63

higher. The crop report mentioned estimated
tho reduction In acreage at 17.3 per cent, and
the condition ot the growing crop at 70.8
per cent
Receipts of cotton nt the ports to-day were

19,575 bales against 21,878 la»' week and 3.707
last year. For the week / jtlmated) 1»),000
bales against 138,697 last week and 26,263 last
year. To-day'e receipts at New Orleans were
6.0S1 bales against 1,306' last year, and at
lluoston, 7,172 bales against 600 lest year.

Cotton futures opened firm and closed steady.
Open. HI*. Low. Close.

MAy .»..R.22 830 8.14 8.2S
June . 7.96 7.94 7.90 8.09
July . S.OI 8.20 8.00 8.17
August .8.00 Í.17 7.99 8.16
September.8.02 8.15 8.02 8.15
October .8.10 8.24 8.08 8.19
November .8.13 8.22 8.13 8.22
December .8.15 8.28 8.14 8.2A
January . 8.23 8.8J Í.W h.31
February . .... .... 8.Î3
March .8.» 8.37 8.2S 8.38
Spot cotton closed qulot, 10 points higher;

middling uplands, 8.05; middling gulf, 8.90;
salee, 800 bales.

Cotton, quiet; middling, 8.C5; net receipts, 167
bale«; gross. 7,449 bale»; sales, 800 bales; stock.
112,080 bales; export to Great Britain. 3,9«*
bales; to the Continent, 200 bale».
Total to.dny at all ports.Net receipts, 19.5*5

bales; export-to Great Britain,-4,561 bales; to
the Continent 300 bales; stock, 600,219 bales.
Consolidated at all ports.Net receipts, 8t,609

bales; export to Great Britain, 16.215 bales;
to France, 1,374 bale«; to the Continent 36,053
bales; to Japan, 8,603 bales; to Mexico, i60
bales.
Total since September let at all seaport».Net

reeelpts, 9,068,749 bales; export to Great Britain,
3,t39,594 bales;- to France, 727,330 bales; to the
Continent, 2,803,876 bales; to Japan, 243,433
bales; to Mexico. 29.i:« bales.

THE PRODUCE MARKET.
NEW YORK. May 24..FLOUR-Flrm. Rye

Flour.Firm. Cornmeal.Firm. Barley.Dull.
Wheat.Strong; No. 2 red. 11.094 nominal,

elevator. May shorts were again squeezed, that
option closing 24c higher against 4c. advance
In July and 4c. on September. May closed at
31.074; July, 964c; September, 874c-; Decom¬
ber, 87c.
Corn.Firm; No. 2, D9c. nominal, elevator.

Options 4c net higher. May closed at 594c. ;
July, 664c Oats.Firm; mixed, 860354c.
Beef.Firm. Out Meats.Quiet. Lard.Steady;

Western «teamed, 17.1607.40; refined, steady.
Pork.Steady. Tallow.Quiet. Rosin.Firm;
strained, common to good, f3.80fl3.9J. Turpen¬
tine.Firm at 724073c
Coffee.Spot Rio, .easy; No. 7 Invoice, 7T4c ;

mild, quiet; Cordova, 10013c Futures closed
net decline, 10@15 points. Sugar.Raw, steady;
fair refining. 3 ll-lftc. centrifugal, 96 test,
4B-16C. ; molaosies sugar, .""-inc.; refined,
steady. Rice.Steady. Molasses.Steady.
Butter.Firm: creamery, 200224c Cheese.

Quiet and unchanged. Eggs.Steady and un¬
changed.
Potatoes.?a-ller; Southern rose, |2@*r.7S;

Stato and Western. 75c.0$l.OO; Jersey sweets,
$2.600. Peanuts.Steady; fancy handplcked, 64©
64c. ; other domestic; 34644c. Cabbages-
Quiet; Charleston, per barrel crate, 25c.9tl.2S.
Cotto.n.By stoam to Liverpool, I0fil3c.

CHICAGO. ILL., May 24..Notwithstanding
a sensational bulge of 94c a bushel to-day
ln price of corn for May delivery Interest on
'Change centered as usual In tho wheat pit
trading In corn being restricted to local offer¬
ings. Influenced by additional report« of dam¬
age to tho wheat crop ln tho.Northwest, the
wheat market was strong, closing with a net
gain of _4@34c. July corn Is also up 404c;
oats show a gain of 4c; provisions are practi¬
cally unchanged.
Th« leading futures ranred u follow»!

Open. High. Low. Clos«.
WHEAT.No. Ï.
May .31.03 1.01 1.03 1.05%
July . 904 904 89% 90fi
Sept . 82% 834 82% 83

OORN-No. L
May. 684 «7 .(8 664
July (old). 49 49« 48% 49«
July (new). 48% 49% 48*1 494
Sept, (old). 484 48H 49% 4*4
Sept. (now). 484 48H 48 454

OATS-No. 2.
May . 80% 314 »0% S14
July. 30 304 29% 30%
Sept. 284 284 28.4 284

MBS8 PORK.Per bbl.
May .s. 12.60
July .13.66 13.00 12.So 12.60
ISept.12.80 15.82% U.77% 12.82%

LARD-P«r 100 lb·.
May . 7.» 7.30 7.17% 7.30
July :.7.30 7.80 7.27% 7.30
Sept.. 7.474

SHORT RIBS.Per 100 lbs. i
May . 7.124 7.174 7.12% 7.16
July. 7.224 7.274 7.22% 7.274

Sept.7.474 7,624 7.47% 7.624
Cash quotation· wer· a» follows) FLOUR.

Firm. No, 2 spring wheat, »1.1001.13; No. 8,
91.OQ4fl.10; No. 2 r«d, ?1.0531.08. No. 2 corn,
664c; No, 2 yellow, 664c No. 3' oats, 814c;
No, 2 white, 3340.; No. 3 >#llte, 31403*!4c No,
Ì ryo, 774078c. Good feeding barley, 8904ÍO, ;
fair to chol cmeoltlng, 46049?. No. 1 floseed,
fl.26; No. 1 northwestern, f1.42. Mena pork,
per barrel, |12.60012.66; lard, per 100 poun*,
87.20#7.224: short ribs sides (loose), 17.124®
7.25; short clear sides (boxed), tl.ìSét.Sh Whis¬
key, basis of high wines, ||.2ß, Clover, con¬
tract grade, lll.76012.2A. Buttar.Firm; cream¬
eries, 16019c Eggs.Easy at mark, oose· In¬
cluded, 15-*. firsts, ?ß?.; prime firsts, 17c;
extras, 194c Cheese.Easy- at 1?01?%?.
BALTIMORE, MD., May 27.-FLOUR.Firm

and unchanged. Whoat.Easier and dull: «pot,
contract and the month »l.06*401.07; south¬
ern by sample, 92o.0ii.oe. Corn.Dull; spot
and thi* monili, 660??4?. Rye.Pull j No. 2
Western, 83c Duttnr-tìteady and unchanged;
fancy Imitation, 190*JOc.¡ do. creamery, 22©
23o, Eggs.Steady and unchanged at ?ß.?,?·.
Ciit-ese.Easy and unchanged. Sugar.Steady
and unchanged.
????µ???G??????Gµa???et.

Richmond, Va., May ti, 190."..
quotation* y ' iW"'

WHBAT-
Lonffherry ,...........,.....,fl,08
Mixed .....,,,,, 1,08
Khnrtberry ..,..,..108
No, 3 red.....··,...,,, 1.08
Va. bag lote.,. 1,00 ß 1.07

CORN·"-
Whlte, Va. bag lots.,,.., «0
No. 3 whlto.,...,..,.. 60
.No. 8 white.,.,, nt'/k
No .2 mixed. 63V»
No. S mixed. 684

OATS-
No. i mixed.......o,....,,.,,,,,, 84V4

No. i mixed. 84
No. 2 white. 38

CATTLE MARKETS.
CHICAGO, ILL., Mar 24..CATTLE*.Re¬

ceipt«, 26,0» head. Market lOSMSc. lower. Good
to prime ateere, 86.60_..S0; poor to medium,
84.__..40¡ atockera and feeders, 8-.7?®3.-5;
cowa, 82.0006.00; helfera, |2.??ß6.35; cannera,
*?.50f2.40; bulls, 32.60«·.. 76; calves,. »368.75.
Hogs.Receipts, 33,000 head. Market 68>10c.
lower. Mixed and butcher«, $5.?«*..Dö; good to
choice, heavy, 86.4035.52%; rough, heavy, ?d.-?®
1.35; light, t~.30eW.6Z%; bulk of sales, 35.4-43
6.50. Sheep.Receipts, 20,000 head. Market 10c.
lower. Good to choice wether«, shorn, 34.60®
5.26; fair to choice, mixed, shorn, I3.SOS-.-0;
native lambs, shorn, H-5-3--50.
NEW YORK. __y 2...BEEVES.Receipts,

1,145 head. Steers slo wto 15c. lower; bulls
firm; cows Hrm to 10c. higher. Medium to
prime steers, t4.95_-.00; bulls, 83.8S3_.00; cows,
31.90...40. Calves.Receipts, 6,400 head; market
___?*-.. lowor. VtalH, 84S-.60; choice extra,86.6U_fl.75; few tope, 37.09; culls, 83.50; general
¦Alea, 85.7*"_*._5; buttermllka, (3.50. Dressed

COTTON.
NEW YORK, May 23..I summarize my

monthly report on the cotton crop as fol¬
low-: It is compiled from 7,346 replies
received from 3,386 town. In 806 cotton
producing counties out of a total of 822.
The average date of my replies Is May
19th, and the statement of condition does
not, therefore, reflect the heavy dam¬
age caused by tho excessive rains In
Texas since that date. Tho details of my
report, tabulated, State by State, will
be published later. The Indicated de¬
crease In acreage as. compared with last
year throughout the cotton belt i_ 17.3
per cent. This condition of the crop, as¬
suming; 100 to be the standard oí normal,
or reasonably perfect development at this
season is 70.8 per cent Of the total con¬
templated area my correspondents report
that there had been planted up to May
19th, 79 per cent. On the average, the
crop Is reported later than the normal by
seventeen days. The condition and acre¬
age reduction as reported, State by State,
are as follows: ,

Con- Acreage
State. dltlon. reduction.

North Carolina.79.4 20.6
South Carolina!.76.81Ö.2
Georgia.83.5 14.6 '

Florida .80.6 17.0
Alabama. 83.8 12.2
Mississippi. 60.619.2
Louisiana. 62.6 19.5
Texas ..*'..88.8 18.2
Arkansas .62.8 21.9
Tennessee. 81.-I 18.4"
Indian .Territory.74.9 18.8
Oklahoma .83.7 23.1
Missouri .82.8 15.9
Virginia .89.0 24.5
Total average .70.8 17.3
Tho total Indicated acreage Is. 26,233,000

as against 31,730,000 last year; 28,907,000
two years ago. Last year the condition
as reported by my correspondents on the
20th of each month during tho growing
season averaged within four points of
that reported by the government, and tho
avorace of my correspondents' crop esti¬
mates published on the 3d of November
was 12,177,603. or within 14,903 bales of the
estimate of the Agricultural Department
published a month later. The outlook, as
suggested by these figures, Is of the
gravest Importance to the trade. The
aggregate reduction In condition and acre¬
age, as compared with the government's
figures of last year of the same date,
indicate an initial contraction in the pro¬
ducing capacity of tho cotton area plant¬
ed, or to bo planted, of 29.6 per cent
Admitting that the crop of 1904-- was
14,000,000 bales, the present Indications
point to a crop of 20,6 per cent, less ^or
9,187,000 bales; assuming that the con¬
ditions hereafter are as phenomlnally and
unusually favorable as tho growing and
picking season of last year proved to
be. This le hardly probable. The de¬
terioration In the crop condition, a* re¬

ported by the government, between the
1st of June a«d the 1st of October last
year was only 7.2 per cent, tho least
on record for the past ten years; the
average deterioration during the summer
and autumn for the previous nine years
having been 20 per cent, The indicated
acreage for the coming season J» 2,674,000
acres less than planted two years ago and
whloh produced a commercial crop of only
10,055,000 bales. The conditions as reported
by my correspondents Is 3.3 per cent,
lowor than thq oondltlon reported by tho
government ln 1003. Only 79 per cent, of
the area has been planted and the crop
is seventeen days later than the normal,
whereas last year'a crop .was generally
admitted to be two week« earlier thun
the normal. SpUiner»· luklnff fur the pur-
rent season will probably reach, if they
do not exçeod ^,500,000 br.l--, «ml tho
present rate of consumption miduubt-d'y
calls for another crop of 12,000,000 bules
or over to adequately supply the world's
demand, There seems to be no pro.p.ct
of any euoh production, bui a ]*___II>lllty
on tho other hand of a crop not over

10,500,0-0 and possibly losa than K»,i-0,0W
balee.
(Signed) THEOPQRI·· «. PR-C15-

calves slow and lower. City dressed veals,
7_'10c. per pound; country dressed, eft'Oc. per
pound. Sheep and Lambs.Receipts, S.9.17 head.
Sheep eteady; prime yearlings and lambs
steady; others weak. Sheep, 33.SO.-5.00; culls,
83.00; yoarUngs. 35.2&8!6.ä0; primo Stato do..
...76; · lambs, 38@ß.75. Hogs.Receipts, 4.9*8
head. Market' strong. State hogs, »ßfß.-?;
choice light, »5.25.

CINCINNATI. O., May .24..HOGS.Active.
Butchcre', $5.60; common, 84.1*3;').45. Cattle-
Stronger. Fair to good shlppors. .'."5ß?.?_;
common, 12.26^3.00. Sheep.Strong at *2."_@
4.40; lambs, strong at' 84.-.25.

MARINE INTEI/LIGEXOE.

PORT OF RICHMOND, MAT 24, 1&05.
ARRIVE?.

Steamer Brandon, Hamey,· Norfolk, merchon-
dis« and passengers. Old'.Dominion line.
Schooner Alice J. Venable, Signalgo, James

River, corn, S. T. Beveridge and Co.
SAILED..

Steamer Brandon, Homey, Norfolk, merchan¬
dise and passengers. Old Dominion line.:
Steamer Pocahontoe, Grave«, Norfolk and

James River landings,· merchandise and pas¬
sengers, Virginia NavigatlotvCompany.
Barge Mary S. Brady, Kelton, Claremont,

light. ..;-..·, .·'.".
Schooner- Marj-tta, Bozman, Poto'mac River,

light. "'· V. *¦*.. ->·-
Schooner Minnie, Sawyer, Edenton, N. C,

light. ¦ ffM
Schooner Charles R. Finnoy, MIddleton, Rap-

pahannock River, light. .

Schooner James A .Garflcld, Bailey, Rap-
pahannock River, light. ._»',-!
PORT OF WEST POINT, MAY 24, _06.-

ARRIVEn
Baltimore, Coutrney, Baltimore, passengers

and general cargo.
Elm City, Haynea, Mattapont River landing-,

passengers and general cargo.
BAILED.

Baltimore. Coutrney, Baltimore, p_aseng.rs
and general cargo.
Elm City, Haynes, Mattnponl River Jandinga,

passengers and general cargo.

PORT NEWPORT NEWS, MAY 24, -903.
ARRIVED

Schooner Prescott Palmer, Boston.
Schooner Jos. B. Thomas, Boston.
Schooner Sarah W. Lawrence, New London.
Schooner Raphael W. Stevens, Boston.

SAILED.
Steamer Cralgneuk, St. Lucia.
Schooner Augustus Welt, Savannah.
Schooner Annie B. Mitchell, Plymouth.
Schooner Aetna, Isle de Warren.
Barge Kennebec, Boston..
Barge Forsyth, Providence.
Barge Liberty, Providence.

TIDE SOUTHWARD
(Continued From First Page.)

lea came Into the State of New York,
the' great bulk of tho aliens remaining
In New York city. They do not, before
coming here, he said, look up the geo¬
graphical situation, simply going where
their friends hnve preceded them. What
was needed was to offer advantages to
aliens coming to the United States,
whereby they may gather some knowl¬
edge of the country outside the great
centers of population. It would bo a
good thing not only to say to the alien:
"You may land," hut also furnish him
Information regarding the opportunities
in various sections of the country. He
urged the delegates to use their Influ¬
ence with Congress to enact a law estab¬
lishing at Ellis Island a bureau of In¬
formation for Immigrants.
.There are thousands, he said, who
would be glad to be directed to the open
country where there Is sunshine and
plenty of room, and where It would bo
an advantage to the country to have
them locate. The way to ir«t immigra¬
tion started wa's to got people located.
"Practical Settlement of Italians In the

South" was the title of a paper by Bishop
B. F. Broderlck, who advocated tho dis¬
tribution of Immigrants by private enter¬
prise as a solution of the problem. Dr.
Charles R. Borlllerl, of Buffalo, N. Y.
talked on "The Italian Immigrant as a

Farmer," his remarks having special
reference to the colony at Fredonla,
N. Y.

May Meet Here.
At a meeting to-night of tho com¬

mittee on resolutions, John S.Cuningham.
of North Carolina, presiding. It was voted
to endorse the Simmons bill, which pro¬
vides for the establishment of an In¬
formation bureau at Kills Island to aid
In the distribution of Imm grants. Sub¬
sequently there was a meeting of tho ex¬
ecutive committee, and a decision wns
reached that the parliament become a
permanent orgnnl-ation, and that it hold
an annual meeting. . ... . ...Now Orloans, Richmond, Atlanta, Bir¬
mingham nnd -¡.ynohiuirg are mentioned
as cities from which a selection of tho
meeting place will ho made,

TO TURN TIDE OF
IMMIGRATION SOUTH

Atlantic Coast Line Will Estab¬
lish Bureans of In-
£ duBtries.

(Special lo The Tlmes-Iìlspatch.)
NEW YORK. May if..The manage¬

ment of the Atlantic Coaut Line, con-

FINANCIAL. FINANCIAL. FINANCIAL.
mmm*mlmimßem**m*$»mß) *m**W<->-<»Ws-»*^i-»W.W.-^-**»-*-*---<-^^

SEABOARD AIR LINE RAILWAY.
To the Holders of Voting Trust Certificates for Preferred and Common Stock:

On tho 12th of January, 1905, tho committee filed with the MORÏON TRUST COMPANY, as deposi¬
tary, a plan for consolidating the constituent companies of the Óeaboard Air Lino Railway. Thc committee firmly
believed that tho plan proposed was so fair and just that it would command the assent of practically every cer¬
tificate holder, and If consummated, that It would assure to the holdere of all securities of the company great
benefit.

The provisions of the plan were approved and accepted by over 521,000 shares out of the outstanding 600,000
shares of tho capital stock of the company.

Of tho non-assenting shares, approximately 70,000 wore represented by a committee In Baltimore, with
whom your committee has been In repeated communication, and this committee has declined to assent to the
plan, if, with this amount of shares not assenting, the committee proceoded with the consolidation, the con¬
solidated company would be obliged to acquire the outstanding stock through legal proceedings. Such acquisi¬
tion would involve lengthy litigation and delay and uncertainty ae to tho amount which the consolidated
company would bo obliged to pay, which would also mean the uso of money for tho acquisition of minority
stock which the assenting stockholders would havo contributed, not for this purpose, but for the pressing and
immediate needs of the company and future improvements.

Under these circumstances the committee has deemed it wise to modify tho plan, but in such a manner that
the benefits of the original plan may still bo obtained for the depositing shareholders, and hereby gives notice,
that, pursuant to tho powers conferred upon It by the plan and agreement of January 12, 1905, it has made
and adopted a change, or modification, or new plan, and has already filed with the MORTON TRUST COM¬
PANY, depositary, a copy of the samo. Thie modified plan has already been accepted In writing by depositors
of more than a majority of the capital stock of the company, and this fact assures the plan being carried
Into effect. '

Tho .modification consists practically ln the substitution of a holding company for the consolidated com«

pany, with the same authorized capital, tho same classes of stock and the same basis of exchange as provided
for in the original plan.

Tho payments to bo mado by such of tho depositors as shall elect to subscribe to the first, preferred otock
of the new company, will be the same In amount as provided by the original plan. The proceeds of such sale of
the now first proferred stock, it »Is intended, shall bo advanced to the Seaboard Air Line Railway to provide
for the immediate pressing needs of the railway and for Improvements. For tho moneys so advanced, the new

company will receive notes of the railway, or mortgage bonds, to which all tho stockholders of the railway will
also have' the right to subscribe. If practically all tho stockholders of the railway assent to the modified plan,
It is contemplated that the original plan of consolidation may then be'carried out through tho agency of the
holding company.

Tho charter of the now company will, among other things, provide that nolther the directors nor stock¬
holders shall have power to pledge or voluntarily encumber the stock of the Seaboard Air Lino Railway ac¬

quired by the new company, and that the total indebtedness for which the new company may at any ono time
be obligated shall not exceed $500,000. This notice is not intended as a full or precise statement or outline of
the provisions of the modified plan, but as a mere notice that such a plan has been filed. All stockholders are

urged to obtain a copy of the modified plan, and will be held bound by the provisions thereof.
All depositors who, shall not surrender their certificates of deposit and withdraw their stock ON OR BE·

FORE,JUNE 24, 1005, said date being two weeks after final publication in.accordance with the provisions of
the plan and agreement of January 12, 1905, of tho notlco of the fact of the filing with the depositary of the
change or modification or new plan, shall bo conclusively deemed to have assented thereto.

Copies of tho modified plan may be obtained ot the »MORTON TRUST COMPANY, Depositary, No. 38 Nassau
Street, New York City; the OLD COLONY TRUST COMPANY, Ames Building, Boston, Mass., and the CONTI-
NENTAL TRUST COMPANY, Baltimore, Md., Sub-Depositaries·

The- committee will receive deposits of shares and voting trust certificates from those who have not already
deposited at the office of tho depositary, or either of the sub-depositaries above named until and Including the
24TH DAY" OF JUNE, 1005, at twelve o'clock, noon, after which time tho committee reserves tho right to
refuse to receive further deposits. Dated May 18, 1905.

THOMAS F. RYAN, Chairman;
JAMES BYRNE, . JAMES A.fBLAIR-,
SAMUEL UNTERMYER, ERNEST THALMANN,
FRED'K B. VANHORST, JAMES H. DOOLBY,

Counsel. T. JEFFERSON COOLIDGE, JR.,
C. SIDNEY SHEPARD,
S. DAVTES WARFIELD,

Committeq.
N. S. MELDRUM, Secretary,

,88 Nassau Street, New York Citjr. :

trolling directly and through joint own¬
ership 11.700 miles of railroad ln tho
South, will try a new plan for increasing
Its gross .business and building up-.ts
territory.
Jointly with the T-OUlsvlllo and Nash¬

ville, Nashville, Chattanooga and St.
Louis, and smaller subsidiary linos, ft
will establish bureaus of Industries and
Immigration. It will, through these sys¬
tematically exploit the '·· resources and
possibilities of the Southern States,
which linos of the system, traverso.

It will seek Immigration not only from
foreigners newly landed, but from resi¬
dents of other States, who want to try
now localities and now fields of Industry.
There will be in this connection a care¬
ful complication of facts relating to the
territory, the towns along tho system's
Unes, the possible extension of old in¬
dustries and the establishment of new
ones.
In the States covered by the Atlantic

Coast Line, Loulsvi.le and Nashville and
Nashville, Chattanooga and St. Louis
there are great areas of cotton and
agricultural lands awaiting higher de¬
velopment, vast stretches of timber
lands, rich mineral deposits, wnter power
capable of utilization.all waiting only
to the combination of capital and labor
for development.

Coast Line Earnings.
The Atlantic Const Lino nnd Its allied

roads mado last year nearly $67,000.000
ln gross earnings. This was apportioned,
»36,043,792 to Louisville and Nashville,
.10,206,022 to Nashville, Chattanooga
and St. Louis nnd $20,645,000 to tho At¬
lantic Coast Line.
For nino months this fiscal year tho

three systems show a Join Inoreaso of
$1,719,370 In grosB earnings, as compared
with 1904. Tho only one to. show n de¬
crease Is Nashville. Chattanooga and St.
Louis,, which fell $67,072 below Its record
for tho corresponding period In 1904.
With tho new bureau of publicity In

successful operation the Atlantic Coast
Lino expects appreciably quick results.
Through tho location of the new Indus¬
tries nnd tho development of new busi¬
ness" It anticipates Increases In gross
enrnlngH throughout Its entire territory.

In taking up for tho South tho sys¬
tematic compilation of statistics relat¬
ing to Its field, the Coast Lino is doing
what has brought great results when
tried by other systems In other sections.
Probably tho best orgnnl-ed existing sys¬
tems are those of the Bock Island, the
Hill roads and tho Southern Pacific.

GOING ABROAD
AFTER SETTLERS

Commissioner From South Caro¬
lina Leaves for Germany,
Holland and Belgium.

(By Associated Press.)
NEW YOBK, May _.'.-_, J. C. Wyn-

gnrden, a commissioner sent abroad by
the Govornor and other prominent citi¬
zens of South Carolina, to socuru Immi¬
grants to people a proposed now settle¬
ment, for which a largo tract hns
boon sot apart In thnt Btnt«, Hulled for
Kuropn to-day In the steamer Potsdam.
Ho will visit Qermaiiy, Holland and noi-
glum, and will distribuì« literature ex¬

plaining tho enterprise. Mr. Wyngardnor
said before Bulling that tho land had been
purehasod by the Oovernor und hin
itjBsoolntes; that it w£i vory fer¬
tile, and thnt good, cotton and other
crops could ho raised upon It. 11
wob proposed tilao, ho said, to establish
factories there. Negroes, ho added,
seemed umililo to achieve «ntlsfaofory
results aa agriculturists, and this had

prompted tho invitation to the foreigners.
An effort will bo made to seouro Immi¬
grants Btiltnblo for farming or factory
work. As thoy arrive they will bo taken
In charge by David Vhii **VyoK, a mem¬
ber of the Hohoken board of health, and
will be shipped to South Carolina by
sicamor.

'

UNION BANK OF RICHMOND,
No. 1107 East Main Street.

Your money is never absolutely safo unless deposited in good,
etrong bank.

Capital and Surplus, * - - $600,000.09.
WE WANT YOUR ACCOUNT.

Interest allowed on deposits of one dollar and upwards.
Loans negotiated.

President, J. B. BEASLEY. Cashier. W. R. MASSIE.

THE SAVINGS
BANK OF RICHMOND.
1117 East Main Street, Next to

Hotel Lexington.

THE INSTITUTION FOR THE
PEOPLE.

PROMPT, LIBERAL AND COUR¬
TEOUS TREATMENT TO AU'·
Deposits ln sums or ONE DOLLAR

and upwards received and interest
allowed. Leans madb on real citate.
Negotiable «aper discounted.
R. A. PATTERSON, President,

L>Z. MORRIS, Vice-President,
JAMES M. BALL, Cashier.

Directors.Oeorg« L. Christian, N. D.
Hargrove, P. Whttlock, II. Theodore
Ellyson, W. H. Zimmermann, ?. Alsop,
F. Bltterdlng, ?. Beidon Taylor, O. O.
Owens, John W. Oortlon, O. Q. Valen¬
tino, R. F. Patterson.

We Can Furnish You
A Draft or Letter of Credit

on nny city of Importance In tlio world.
Our Foreign Exchango Departmont
meets tho wants of ull classes.

FIRST NATIONAL BANK.

Out Tenus and Rates From

The American National
Bank.

Thoy may be able to save you some
árpense in tho collecting of your out-
(if-town business.
THEIR FACILITIES ARE UNSUR-

PASSED.

TO PRESENT BELL.

Misa Julia Cabanne, of St. Louis,
Named.

(Special to Tho Tlmes-Dlspatch.)
ST, LOUIS, May 21.~Ohnlrmun Norvell

of the St. Louis Presentation Committoo
to-ilay announced that Alls« Julia Cu-
bnnno, daughter of T. Can· Cabanne, hail
lieun chosen to present tho .ship'.- boll to
the United States buttleshlu Missouri, In
Hampton Roads, off Old Point Comfort,
Va., Baturday, June 3d.
Miss Cabañil,, was «elected bocaaso she

is a lineal descendant of Plereo LSoledo
LliitfUcsl. founder of Hi. Louis, and tlio
lint white settler In Missouri.
She la twenty years old, very handsome

and popular In society.. Tho arrange¬
ments for the presentation nru complete.
The party, under Chairman Norvell'e
leadership, will leave St, Louis next
Wednesday ut noon lu a special car.

.-1
To-nlRhl. ut i.U o'clock Hov. It. II. Bennett,

of Ramloiph.Mufoi- College, will deliver ?
lecture at tit. Juni«» MethuJUt Church, Twen¬
ty-ninth and Marshall Streets. The lecture
will bn under the uusplcrj _f mo EpWOUh
League of Ih« church.

BRANCH, CABELL & CO.,lili case iviam -treet.
Having been appointed by MESSRS,

E. D. SHEPARD CO., OF N_vV
YORK, AS THEIR SOLE AGENTS
IN VIRGINIA, we.offer for sale a lim¬
ited amount of

RICHMOND CITY
4 PER CENT, BONDS.
DUE .1938, AT 106%,

and accrued Interest, at which price
they will return on the Investment 3.65
per cent. Interest, a return that com¬
pares very fa*vorably with tho VIR¬
GINIA STA«. CENTURY S PER
CENT. BO>f__.
We reserve tho right to advance

prlco without notice.
'PHONES 43 AND 42S.

BANK OF COMMERCE
AND TRUSTS,'

lot h and Main Streeta.

BANK OF COMMERCE,
214 N. Fifth Strc.t.

THE CHURCH HILL BANK,
25th nnd ".road Street-.

Capital, §200,000.00
SOLICITS YOUR ACCOUNT.

CITY BANK
OF RICHMOND, VA.

Capital and Surplus · $500,000
Would be pleased to receive the so-

counts of corporations, llrms and Indi¬
viduals.
Interest allowed on deposits In Sav¬

ings Dopartment.
WILUAM H. PALMER, President.

E. B. ADDISON, VIce-Prosldent.
J. W, SINTON, Caihler

BANK OP EIOHMOND,
Corner Main and Tenth street·.

Capital, Surplus and Profit«, $1,160,000
Interest at 3 per ceov. paid In Saving·

Department, compounded
i-Til-anmully.

Lancaster & Lucke,
BANKERS AND BROKERS

RICHMOND, VA.

TICKER IN OFFi-B, GIVING NEW
_OBK QUOTATIONS,


